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&RQWHQWYV

%HIRUH \RX VWDUW

+RZ WR UHDG WKLV PDQXDO
"KDWITV LQ WKH ER]
8VHU JXLGHYV

352 '- /,1.
3DUW QDPHYV

3&

7RS SDQHO
JURQW SDQHO

5HDU SDQHO

7RXFK GLVSOD\

ODF VHWXS

$XGLR GULYHU VRIWZDUH
,QVWDOODWLRQ
BHWWLQJ 8WLOLW)

&RQQHFWLRQV

&RQQHFWLQJ WR WRM LQSXW WHUPLQD
&RQQHFWLQJ WR WKMHORXWSXW WHUPL
&RQQHFWLQJ WR WKH WIRSPL GO QtRRDNW
&RQQHFWLQJ HXWHW®DO )

$XGLR RXWSXW

&KDQQHO VHFWLRQ 0$67(5 VHFWLRQ
2XWSXWWLQJ VRXQG

$GMXVWLQJ WKH VRXQG

BHWWLQJ WKH IDGHU FXUYHV
$GMXVWLQJ WKH EBIWD QEHKW VRXQG

0$67(5 ,62/$725

0$67(5 ,62/$725 VHFWLRQ



$GMXVWLQJ WKH PDVWHU VRXQG
ORQLWRULQJ VRXQG
+($'3+21(6 $ % VHFWL
ORQLWRULQJ ZLWK KHDGSKRQHV
%227+ VHFWLRQ
8VLQJ D ERRWK PRQLWRU
OLFURSKRQHYV
0,& VHFWLRQ
8VLQJ D PLFURSKRQH
),/ 7(5
),/7(5 VHFWLRQ
8VLQJ WKH ),/7(5
6(1"
6(1' VHFWLRQ
S5RXWLQJ HIITHFW VIRXQGNOWR WKH F
SRXWLQJ HIITHFW VRXWIBY RXRWS KW P D
6(1' W\SHVY DQG VHWWLQJV
o8/7, , 2
08/7, , 2 VHFWLRQ
8VLQJ 08/7, , 2
%($7 );
%($7 ); VHFWLRQ
7RXFK GLVSOD\
8VLQJ %($7 );
BHWWLQJ WKH %30 PDQXDOO\
%($7 ); W\SHV DQG VHWWLQJV
86% 0,"',
86% 0,', VHFWLRQ
&RQWUROOLQJ 0,', VRIWZDUH



&RQWUROOLQDIMDQ,'H[WHWXHQFHU
6HWWLQJV

>87,/,7<@ >0< 6(77,1*6@ VFUHHQV

&KDQJLQJ WKH VHWWLQJV

87,/,7< VHWWLQJV

0< 6(77,1*6

6DYLQJ 0< 6(77,1*6 WRGB WMVFRUDJH

&DOOLQJ XS 0< 6(77,1*B WORHOJRQGHYLFH

5HVWRULQJ WKH IDFWRU\ VHWWLQJV
6SHFLILFDWLRQV

%ORFN GLDJUDP
$GGLWLRQDORIQIRUPDWL

7URXEOHVKRRWLQJ

/&' GLVSOD\

7UDGHPDUNV DQG UHJUNWHUHG WUDGHPD

6RIWZDUH OLFHQVH QRWLFH

&DXWLRQV RQ FRS\ULJKWYV



HIRUH \RX VWDUW

+RZ WR UHDG WKLV PDQXDO

+ 7KDQN \RX IRU AKRRRMRQHHUK - SURGXFW
%H VXUH WR UHDG WKLV PDQXDO WKHUWPHRDRW BR/@W R UX 8 GH
DUH DOVR LQFOXGIB®FINL WKK MAKHL VG B B RP HSRVMW DQRMO XGHR U P D\
\RX VKRXOG XQGHUVWDQG EHIRUH XWOQUHWKR XBDW W® HS DOB
6$)(7< ,16758&7,216

$,0 WKLV PDQXDO WKH QDPHV RI EXWW R®HDNQRE WEKE CS WRE
WKH QDPHV RI EXWWRQV PHQXV HWF LQRWKMREROMZGHMLR
LQGLFDWHG ZLWKLQ VTXD YIHEERBI@®@NEXWWRQ@ H J >

+ 30HDVH QRWH WKDWUWHKEYVVERQMEZ DKM L\UF DAS HZFHO OF DW L\R QN H
DSSHDUDQFH DGEOWISHFY Rl WKH KDUGZGUNHDRISRHQWW @OV X
WKLV PDQXDO ZDV FU3HDW MG WDRFG WHN WILRIY VSHFLILFD

+ 30HDVH QRWH WKDW GHSHQGLQJ RQ WKHERKRHEVBW L\QHWW Y Q¥
RSHUDWLRQ PD\ GZD\WUGIHW\RPUWEKMG LQ WKLV PDQXDO

+ 30HDVH QRWH WKDW WKH ODQJXDJH R FUKIE VG WIQH\G K LR/| RADK
GLIIHU IURP WKH ODQJXDJH RQ \RXU VFUHHQ

KDWITV LQ WKH ER]J

$f3RZHU FRUG

f:DUUDQW\ IRU VRPH UHJLRQV
T 4XLFN 6WDUW *XLGH
$f3UHFDXWLRQV IRU 8VH

2Q0\ SURGXFWV LQ (XURSH
BURGXFWV LQ 1RUWK $PHULFD DQG -DS D LIQQ AKXG 8 Z 1D ILOW
8VH’



8VHU JXLGHYV

UHNRUGER[ UHNRXGEBRROQWOREUXFWLRQ OI

5HIHU WR WKH *UHNRUGER[ ,QWURGXFWLR{NRWGBERI[Q ® @& W t
s, QUVWUXFWLRQ 0DQXDO" WR ILQG RXW KRZ WR XVH UHNRUGEF
9LVLW WKH 85/ EHORZ WR ILQG WKHVH XVHU JXLGHV

UHNRUGER[ FRP PDQXDO




352 '- /,1.

<RX FDQ XVH 352 '- /,1. IXQFWLRQV E\ FR/QQHMEOPI WD 82

/,1. FRPSDWLEOH '- BBR\BDFDYGQQLQJ UHNRUGER]

+ <RX FDQ FRQQHFW XS WR '- SOD\HUV DQE XBRWRK H PRPISW
VZLWFKLQJ KXE

$+ 8VH D %$6( 7; FRPSDWLEOH VZLWFKLQJ KXEOWKDW L8 RWP)
VZLWFKLQJ KXEV PD\HQURW ZIRWK \BHURISFWHG GHYLFHV

+ 6HW WKH '- SOD\HU GXPBDQU QVR XPEMU ZKDEIOM KM BRGQRFW I

f

3/$<(5

$XGLR FDEOH

$+)RU GHWDLOV RQ 352 '- /,1. VHH WKH L QWH\OUXFMLR Q- PSIDDX E
UHNRUGER]

SLROHHUGM EFERP VXSSRUW

AXDQWLI]H
'KHQ \RX DUH SOD\L@J]Bl GVED BN NRUDG E RB[V WKS$7 ¥ Q EWDXW RPDW
VIQFKURQL]LQJ LW ZLWK WKH EHDW DEFRDWLRQ WK MWKKD\S 5B
\RX RSHUDMH2W®&HE X W WREY R®>DQ G$5@ URXJIKO\

/[,1. 021,725

<RX FDQ EURZVH DQG PRQLWRU YLD KHDG SKRFRHM BKHRGR B QX

ZKLOH SOD\UGQW GLWUDHFN SDJH

$ 7R PRQLWRU WKH VRXQG RIUHHNRHAFHRE GROLFE BDBMHWKH
3/,1. 021,725° RJ21((5 '- OL[H& WKHFN ER[ LQ UHNRUGER]

67$786 ,1)250$7,21
<RX FDQ FKHFN RRDIVLR Q ZIRWK '- SOD\HUV




3DUW QDPHV

7RS SDQHO

86% 0,', VHFWDRK

0,& VHFWIR}

),/7(5 VHFWSRNH

6(1' VHFW IS®PQH
+($'3+21(6 $ % VHFWURQ
&KDQQHO VISPWHRQ
0$67(5 VHEFWSRQH

0$67(5 ,62/$725 VHFSOLRQ
08/7, , 2 VHF DRI

% ($7 ); VHEWILRIQ

%227+ VHFWLIRG



JURQW SDQHO

3+21(6 % WHUPS&EQIHOWNV

S5HDU SDQHO

1 2 3 4 5 2 6 7

[TITIIT

'REC OUT’ MASTER MASTER 1

B C=

1 EXWWRQ

7XUQV WKH XQLW RQ DQG RII

6,*1$/ *1' WHUPLODIW

&RQQHFW D WXUQWDEOHYTV JURXQG ZLUH

5HGXFHV QRLVHV WK DXW Q WIDXEWD BKIHWQFR MMQHWWHG WR WKH

08/7, ,2 (:7 (;7 5(7851 WHUPLQDOV SDIJHPP 76

&RQQHFW WR RXWBRW WHWLRLI® Q; XQLWYV

$ ,1 \RX FRQQHFW HTXLS@PHIQR® WR WP DO RQO\ WKH VRXC
0212@ WHUPLQDO LV DI/ R KMSIAMOWR WKH >

3+212 WHUPLQDOSD 5K $

&RQQHFW SKRQR OWYHGJIHO FOWSXW GHYLFHV

$ 'R QRW LQSXW JBLIH OMR VKN LWHUPLQDOV



+t 5SHPRYH WKH VKRUW FLUFXLW SLHFWSEQIX GMYLR
'KHQ \RX DUH QRW XVLQJ WKH WHUPLGRLQVS ®XUWDFR RX
HIWHUQDO QRLVHV

/N :$51,1*%
.HHS WKH VKRUW FLXWXRWWKH SHXEK RILOKD FEVE BIQDV D O C
VZDOORZHG GREWRBWRPHGLDWHO\

/,1( WHUPLQDOWD3ES
&RQQHFW '- SO DB\ IDWHW RO RXWSXW GHYLFHV

0,& WHUPLQDO ;/5 RU ! PP 756 0,& WPHPUF/I5@D O
SDJH

.HQVLQJWRQ VHFXULW\ VORW

&RQQHFW D FDEOH ORFN

0,', 287 SLQ SDJHV

/,1. WHUPIS@DBV

&RQQHFW WR D /,1. WHUPLQDO RQ D 3& ODFODXBQLUQRRBNR

+ 8VH D VZLWFKLQJ KXEFRP% BE(LEWHR WRSHWESORX@HYLFH\
"% 7%/ ,1 &+ WHUPLQDODJI&$

&RQQHFW WRRD[GDD.LWRW X WQNVH U-PESFED\HU HW

+ 6RXQG PD\ EUHDN ZKINQI\PRI® RXWBXNOLQQIMWUTXHQF\ FKI
' * 7%/ 0$67(5 287 WHUPLQDO ;/5 SDEH%S8

&RQQHFW WR D BOJROWIMOSWHDPSQLILHU HWF
2XWSXWV WKH BDMW$(6 YREQRUPDW

$ 'R QRW FRQQHFW WR DQ DQDORJ LQSXWRW B URIRPD D QFRRWV
SURGXFW WR WKLV WHUPLQDO

%227+ WHUPLQDOV ’ SBPH 756

&RQQHFW D ERRWK PRQLWRU

$ ,1 \RX FRQQHSPHEWXIWR MR WHUPLQRQRRORXQ LV RXW S
0$67(5 WHUPLQDOV EDOSDIHHG ;/5

&RQQHFW WR DQDORJR®BOXHR MHU PPGDQILHU HWF

+ 8VH WKH WHUPLQDOV IRU EDODQFHG RXWSXW RQO\

$ 'R QRW FRQQHFW D B RORIWKRWGS URRGXF®VWR WKH WHUPL



0$67(5 WHUPLQDOSD5K$

&RQQHFW WR DQDORJR®MHOXIR MHU PPGDQILHU HWF

5(& 287 WHUPLQDOSD JF& $

&RQQHFW D GHYLFH IRU UHFRUGLQJ

08/7, , 2 (;:7 (:7 6(1' WHUPLQDOV "SDJHWP 76
&RQQHFW WR LS HyWHPQPDO); XQLWV

+ ,1 \RX FROQOQHFRHEWXIWR MR® WHUPLQRQRRO®XQ LV RXW S

$& ,1SDJH
&RQQHFW WR D SRZHU RXWOHW ZLWK WKH VXSSOLHG SRZH



7TRXFK GLVSOD\

$872 7$3SDJH
48$17,=(SDJH
IDGHU FXUYH \BBWWLQJV
87,/,7< 0< 6(77,18®JH
(IHIHFW VHWWLQ®DGHVSOD)\
. 3%' SDJH



3& ODF VHWXS

$XGLR GULYHU VRIWZDUH

7R LQSXW RU RXWSXWXEBKXKK W& 0DRPVWXHV KB LEH CLGF\DWIH@ D X
VRIWZDUH RQ \RXU FRPSXWHU
6HWWLQJ S8WLOLWD@ZOQCEG RPOWR WHKHIXWBUR GULYHU VR

6 XSSRUWHG 26

PDF26 &DWDOLQD G WRMWGOWOGIDWHVW YHUVLRQ

PDF26 ORMDYH XSGDWHG WR WKH ODWHVW YHUVLRQ
PDF26 +LJK 6LHUUGDWHGXWR WKH ODWHVW YHUVLRQ
PDF26 6LHUUD XSGDWHG WR WKH ODWHVW YHUVLRQ
:LQGRSZV WKNVOIYWHYLFH SDFN

I+

+ + I+

I+

+

2SHUDWLRQ LV QRW JXDUDQWHHG RQ DODWONBI& O0DFT R RGHHFOH/Q

PHW

2SHUDWLRQ LV QRW PXOOMIQS/DHHHIGQZKHRDD BB &ERQOHFWHG W

+,1 D 3& ODF ZLWKRXW WKH DXGLR GULWHRW N® IWR DAUKIH L)XQW MAD ¢
RFFXU RQ WKH 3& ODF

+ ODOIXQFWLRBWXRDEXH WRLDQWRZIDWKLBW KIQW W R DNZADG RQ D

+H



‘QVWDOODWLRQ

1RWHVY RQ LQVWDOODWLRQ

$7XUQ WKH XQLW RIl DQG GLVFRQQHFW W KI L8/6 %D ® B EW K HF B¢
EHIRUH LQVWDOODWLRQ

+ &0ORVH DOO DSSOLFDWKIR @& WX BHQRURIQLQVWDOODWLR

$ <RX ZLOO QHHGGVD\G MRWLKMH DO@ICR \GRJ MWZR URIXU 3& ODF

$5HDG WKH /LFHQVH $YUHMHPHG®OW EWPRUH LQVWDOODWLRQ

f,1 \RX TXLW WKH LQVWDOODWLRQ KD GJ®DWWKQ RSXUIRKF HG-MXUU F
EHJLQQLQJ DJDLQ

'RZQORDGLQJ WKH DXGLR GULYHU VRIWZ

'RZQORDG WKH GHGLFDWROGNZBGHRWRULRPHW BE 8BD/FEINBR Z
SLROQHHUGM ERP VXSSRUW

, QVWDOOLQJ WKH DXGLR GULYHU VRIWZI

'RXEOH FOLFN WIXGHHGRZVOMDOODWLRQ ILOH

5HDG WKH /LFHQVH $JUHHPHQW WHUPV FDUF
, \RX DJUHH WR WKHN WHUIPVVSPDODHH@ FKHFI
FOLFN >2.@

f . \RX GR QRW DJUHH WR WKH /LFHQVH VEIUESHHRQ W DNFH !
X2DQRHOIRU :LQGRZV WR FDQFHO WKH LQVWDOODWLRQ

JROORZ WKH RQ VFUHHQ LQVWUXFWLRQV WR



6HWWLQJ 8WLOLW\

<RX FDQ FKHFN DQG VHW FRQQHFWLRQV EXWZQH Q KMK 61HXVQN ML
LQVWDOOHG RQ WKH 3& ODF

IDXQFKLQJ 6HWWLQJ 8WLOLW\

&OLFN >3LRQHMHH-UO® 6HWWLQJ 8WLOLW\@
DSSOLFDWLRQV OLVW RQ D 3& ODF

6HWWLQJ 8WLOLW\ ODXQFKHYV

&KHFNLQJ WKH VWDWXV RI WKH LQSXW V
XQLW

&OLFN WKH >0,;(5 ,1387@ WDE



6HWWLQJ WKH DXGURRFPDWRHRXQYISKWR D

&OLFN WKH >0,;(5 287387@ WDE

&OLFN WKH SXOO GRZAZQ>PHHU ¥XGHR 2XWS
VHOHFW WKH DXGLRUEBEPWXRXQPEXYWWR WKH ¢

5HDG PRUH >0L[HU $XGLR 2XWSXW@ SXOO GRZQ PHQX S

&OLFN WKH SXOO GRZQ PHQX XQGHU >869
VHOHFW D OHYHRXRMSWR\O XPPRIP WKH XQLW
I 6HW WKH YRGXPRAXMISKX VO /HRYH@D \RX FDQQRW SURGXFH DV PX

H[SHFW XVLQJ WKH YROXPH DGMXVWPHQWKIDQV\RXWH 'VROSH® L
GLVWRUWHG LI \RX VHW WKH YROXPH WRR KLJK



$GMXVWLQJ WKH EXIIHU VL]H IRU :LQGR

+ &0ORVH DQ\ UXQQLQJ-D3SHUEDIWLRRYYV HWFKH 2KQEW BY WKL
DXGLR GHYLFH \EWLRUHVKGNMVEX I ITHU VL]H

&OLFN WKH >%$6,2@ WDE

$GMXVW WKH EXIIHU VL]H ZLWK WKH VOLGHL

¥ %UHDNV LQ VRXQG DUH OHVV OLNHO\ WRURVWENU EIXWR)
LQFUHDVHY WLPH OBQ R XH WRGMIRWLIIW PLVVLR



&KHFNLQJ WKH ILUPZDUH DQG VRIWZDUH

&OLFN WKH >$ERXW@ WDE



>O0L[HU $XGLR 2XWSXW@ SXOO GRZQ PHC

LQGLFDWHY FKDQQH

&+ 86% &+ 86%
&+ 86% &+ 86%
&+ 86% &+ 86%
&+ &RQWURO 7RQ3H 3+212 2
&+ &RQWURO 7RQH /,1¢( &+ &RQWURO 7RQH /,1¢(

&+ &RQWURO 7RQH ',*, 78/ &+ &RQWURO 7RQH ', *, 7%/

3RVW &+ )DGHU 3RVW &+ )DGHU

); 6(1' IRU UHNRUGER[ GM ); 6(1' IRU UHNRUGER[ GM

&5266)$'(5 $ &5266)$'(5 $
&5266)$'(5 % &5266)$'(5 %

0,& 0,&

0,; 5(& 287 0,; 5(& 287

(;7 6(1' (;7(51%/° (;7 6(1' (;7(51%/°%
(;7 6(1' (;7(51%/°3 (;7 6(1' (;7(51%/3

1 $YDLODEOH IRU VRIWZDUH DSSOLF D VWRIXRBEX WK DAR XXG DR W
LQSXW WR WKH XQ LW &% JIXUNCSKDVHMRIVAOKLID >

2 $YDLODEOH IRU VRIRZD WK DWSWOXEFHDRWUW WKH IXQFWLRQ

3 JRU XVHV RWKHU WKDQ UHFRUGLQJ EH WKRJ NV KRVVEIR/ WARKKH
RFFXUV B6RXQG PD\ EH LQSXW RU RXWSXW ®WKBQ OQV R XHGE
RFFXUV



&RQQHFWLRQV

7XUQ WKH XQLW RIWDWIGHGIRERQ GFRE G EIHRRVUKH B ROV L
&RQQHFW WKH SRZHWKAREPRQmMIMAHVULRQ® DUH FRPSOHWH

+ 8VH WKH VXSSOLHG SRZHU FRUG

$+ 5HDG WKH LQVWUXFWKRQGHYQEBE®R\WURRAD QHRFW ZLWK WKH X
$8VH DQ 673 &$7 H VKILADEBOGIE IRY WKH /$1 FRQQHFWLRQ

$'R QRW GLVFRQQHHAW IDH$ IX¥DEOD 352 '- /,1.

&ROQOQHFWLQJ WR WKH LQSXW WHUPI

7XUQWDBORURSKRQH\

7 \®
\ h 'LILWDO

=T RXWSXW
U U E
[
NI L'
NNNNNNNN = | g
OJ@ C}O CJO =
=T —

3& ODF

'- SOD\HUV IURP 3LR(

5HDG PRUH 352 '-/,1. SDJH



&RQOQHFWLQJ WR WKH RXWSXW WHU

$QDORJ DXRIZMU DPS®RZHWUDP SGBZHWHDPSOLWIHWDO DXGLR

ERRWK PRQLWYEXW GHYWLFEH
LQSXW GHYLFH 0. VHTXH!(

$8VH WRS65@ WHUPLQDOV IRU E DSCROQUFHHRAN LROAOW S W H |
XQEDODQFHG LQSXWV 5&$% HWF ZLWK DGR®QS BYY IAFRD DD
HWF UHVXOWV LQVXR@D RVHEREBRLYRIXQG TXDOLW\

+ 8VH WIS 75 @ WHUPLQDOV IRU XQEDODQFHG LQSXW 5&$ HV

+ 8VH WK222® WHUPLQDOV IRU EDODQFHG RXW S XWE DEORDQFHIFSV
LQSXWV UHVXOWV HY RQBDRWERBRURYRXQG TXDOLW\

$'R QRW FRQQHFW WKH SRZHU FRUG IUBRP6 DG RWRHUESUR G X
0$67(5 28® WHUPLQDOV



&RQQHFWLQJ WR WKH WHUPLQDOV F
SDQHOV

ORELOH GHYLFHYV

@ 'R QRW XVH D 8
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+HDGSKRQHYV
+HDGSKRQHYV

+ 7R LQSXW RU RXWSXW \RXU 3& ODFfV O WGHHR GHRG LLFDRV W& HD >
VRIWZDUH RQ \RXU FRPSXWHU SDJH

$'R QRW SUHVV RU SXERYWKM Z6W kS RURRLY WK H\ IRDDFEH GDPDJ

$+8VH D FDEOH VXSSOLGIE GHWKFB PRE FRRIQ KRWIMQJI LW WR

$)RU D OLVW RI WKW PRES R WX IEWHKKHEEWEW OR Z

SLROHHUGM EFERP VXSSRUW




&RQQHFWLQJ H[WHUQDO ); XQLWV

&RQQHFWLQJ WR WKH (;7 (;7 WHUPLQDC

$ 7R XVH H[WHUQD® p(XQEWY ZHMW DV IROORZV
+ X;7 6(1'@ WHUPLQDOV RXWSXW 5(V:88@WHUPLQDOV LQS
+ X;7 6(1'@ WHUPLQDOV RXWSXW 5(V88@WHUPLQDOV LQS

$+ ODNH VXUH WR FRQQHFW H[WHUQ DX 785 X0 [RYV >B/(R 8WiaH >
WHUPLQDOV LQSXW

+ 8VH GHYLFHV WKDW FDQ RXWSXW RQO\ HIIHFW VRXQGV

________ -~ X;7 @ 6(1' 5(7851 -$&.
$:7 @ 6(1' 5(7851 -$&.
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5HDG PRUH 6(1' SDJH



&RQQHFWLQJ WR WKH 08/7, , 2 WHUPLQD

$ 7R XVH H[WHUQDO ); >GHW V¥ HRW ZALREL. O BHFW D VFIR@® R ZV
+ 98/7, ,2 6(® WHUPLQDOV RXWGES&W, ,:2)5(XS@LWHUPLQD
LQSXW
+ ORELOH GHYLER G RGHUPAVWQ D® 8BGSXRV R:XRFSEKWMD I$ FBHW L F H
$ ODNH VXUH WR FIR@QDOI §F WXIQWS/ W R WK 8®1WHUPLQDOV LQS

ORELOH GHYLFHYV

MULTI 1/0

08/7, , 2 6(1' 5(7851
86% 7\SH $ SRUW

5HDG PRUH 08/7, , 2 SDJH



$XGLR RXWSXW

JROORZ WKH SURFHGXUHY EHORZ WR RXWSXW DQG DGMXVW V
2XWSXWWLQJ VRXQG SDJH

$GMXVWLQJ WKH VRXQG SDJH

6HWWLQJ WKH IDGHU FXUYHV SDJH

$GMXVWLQIUMWH RXIQW BEDODQFH SDJH

+ + I+

I+

7R RXWSXW VRXKIXG @& RVWHEPRLODOV VHH 8VLQJ D ERRWK PRQ



&KDQQHO VHFWLRQ 0$67(5 VHFWLRC

14
15

16

&KDQQHO VHFWLRQ

,QSXW VHOHFWSDUWNWVZ LWFK
6HOHFWY DQ LQSXW VRXQG VRXUFH

2 >0% %@HOHFWV DFR& QBIF W H&6 VER SIRKIHV >
2 > ' | BHORFWV M'FBQQHFWHG YR WKE WHUPLQDO
2 > [ GHDHF\W@V D '- SOD\HU HW/F1 (@R YMUHWPWABOWR WKH

2 >3+212@HOHFWV B WRKQQMMVEIBG 2W R WKHUP LQD OV

2 >08/7, , 2@HOHFWV WKH HIITHFW WBXQG @QWXW PWRDW K
VHOHFOBLR,] 20 ¥HW&*@ ZLWK2WK® ¥VHOHFWRU EXWMW
08/7,, 2@ VHFWLRQ

2 >098,/7 ,1@HOHFWN\ WKE ); B(1*@



2 >(:7 @6HOHFWV WKH HIIHFW VRXQG RI D; GHYIBHIFBRQQ
WHUPLQDOV

2 >(;7 @6HOHFWV WKH HIITHFW VRXQG RI D; GHYILBHIFRQQ
WHUPLQDOV

2 >9%8,/7 ,1 (;7 (;BHDHFWY WKH HIIHBM V@R EXGMIRQVOO >
1@ DQG(51$/@ EXWWRQV

75,0 NQRE

$GMXVWY WKH YROXPH IRU WKH FKDQQHO LQSXW VRXQG
&203 NQRE

$GMXVWV WKNWRRBE OHYHO

7XUQLQJ FORFNZLVH LQFUHDVHY LWV HIIHFW
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/(9(/ NQRE

$GMXVWYV WKH YROXPH IRU WKH 08/7, , 2 HIITHFW VRXQG
21 2)) EXWWRQ

7XUQV RQ DQG RII 08/WWRQ FOH.EXV ZKRIQ LW LV WXUQHG

8VLQJ 08/7, , 2

13

BUHVV WKH >02'(@ VHOWRWRIO HEXW \WRQ [WHL
DQG HIIHFW LQSXW PHWKRG

7XUQ WKH >&+ 6(/(&7@ VZLWFK WR VHOHFW
08/7, , 2 HIITHFW WR

BUHVV WKH >21 RP @ EXWKWQ RQ 08/7, , 2

7XUQ WKH >/(9(/@ NQRE WR DGMXVW WKH YF
HITHFW VRXQG

UHVV 2EKH)® EXWWRQ DJDLQ WR WXUQ RII 08/7, , 2

+108/7,, 2 WXUQV RIl DXWRPDWLFDOO\ LQ WKH IROORZLQJ VLV

+ I+

I+

7KH XQLW LV QRM ¥R @@HREWHII QDO ); XQLW

£+ &+@ LV VHOHFWOID (Z@ WK OWKFHVR U EXWWR Q@ V@ KED/Q Q
VHOHFWHG ZEWS/(&KH WZLWFRS8/DQG@ LV VHOHFWHG ZLWk
VHOHFWRU VZLWFK IRU WKH VHOHFWHG FKDQQHO

£+ &+@ LV VHOHFWBIE (Z& WK OWKFHWR U BX6T\(\S@QL\D § B OH F \
ZLWK 8WKEI(H&® VZLWFK



%($7 );

<RX FDQ DGG YDULRXV HIIHFWV DFFRUGLQ@HWRBLW KW HVHASWK
EHLQJ SOD\HG

.1 \RX XVH WKH 4XDQWL]H IXQFWLRQ LQ HSIHFWANILE\ \BKMW RO
VIQFKURQL]JLQJ LW ZLWK WKH EHDW IREPRWALRIY DWRD WK H GVE\DL
7KLV KDSSHQWRKYRBOHUDRW 2 )YEK B XW WREY B@>DQG$>@ URXJIKO\
+ 7R XVH WKH 4XDQWL]H IXQFWLRQ LQ 352 '-,7,IFRFEBRWHEWHL
SOD\HU IURP 3LRQHHU '- WR WKH XQLW
$QDO\]JH WKH WUDFNV LQ UHNRUGER[ EHNRDOPDOWGLV)RVHBE
UHNRUGER[ ,QVWUXFWLRQ 0DQXDO

5HDG PRUH 352 '-/,1. SDJH















































































































	
	

	

